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Improved Valuations
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Capital vs. Dilution 
Analysis
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Stock Price Change 
Since 1st Closing: 

73%
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$5,000,000
Registered Direct
Common Stock

Exclusive Financial Advisor

May 15, 2009

$5,000,000
Registered Direct
Common Stock

Exclusive Financial Advisor

May 15, 2009
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$5,000,000
Registered Direct
Common Stock

Exclusive Financial Advisor

May 15, 2009
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$11,000,000
Registered Direct
Common Stock

Sole Placement Agent

June 15, 2009

$11,000,000
Registered Direct
Common Stock

Sole Placement Agent

June 15, 2009
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$11,000,000
Registered Direct
Common Stock

Sole Placement Agent

June 15, 2009
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$5,650,000
Registered Direct
Common Stock

Sole Placement Agent

August 6, 2009

$5,650,000
Registered Direct
Common Stock

Sole Placement Agent

August 6, 2009
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$5,650,000
Registered Direct
Common Stock

Sole Placement Agent

August 6, 2009
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$12,250,000
Registered Direct
Common Stock

Lead Placement Agent

September 14, 2009

$12,250,000
Registered Direct
Common Stock

Lead Placement Agent

September 14, 2009
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$12,250,000
Registered Direct
Common Stock

Lead Placement Agent

September 14, 2009
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$2,000,000
Registered Direct
Common Stock

Exclusive Placement Agent

December 17, 2008
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December 17, 2008

�����
�
��������

$1,000,000
Registered Direct
Common Stock

Exclusive Placement Agent

June 30, 2009
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Tel.  561.483.6129

bjordan@midtownpartners.com
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Tel.  212.972.8391

jclarke@midtownpartners.com���	���	����
��
�� jclarke@midtownpartners.com
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